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INDEPENDENT AUDITORS' REPORT 

To the Board of Directors of 

Lights On Stratford 

Stratford, Ontario 

Opinion 

We have audited the financial statements of Lights On Stratford, which comprise the balance 
sheet as at March 31, 2023 and the statements of operations, surplus and cash flows for the year then 
ended and notes to the financial statements, including a summary ofsignificant accounting policies  

In our opinion, the accompanying financial statements present fairly, in all material respects,
the financial position of Lights On Stratford as at March 31, 2023 and the results of its operations
and its cash flows for the year then ended in accordance with Canadian accounting standards for not-

for-profit organizations  

Basis for Opinion 

We conducted our audit in accordance with Canadian generally accepted auditing standards  
Our responsibilities under those standards are further described in Auditors' Responsibilities for the 
Audit of the Financial Statements section of our report  We are independent of Lights On Stratford 
in accordance with the ethical requirements that are relevant to our audit of the financial statements in 

Canada, and we have fulfilled our other ethical responsibilities in accordance with those 
requirements  We believe that the audit evidence we have obtained sufficient and appropriateis to 

provide a basis for our opinion  

Responsibilities of Management and Those Charged with Governance 
for the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial 
statements in accordance with Canadian accounting standards for not-for-profit organizations and for 
such internal control as management determines is necessary to enable the preparation of financial 
statements that are free from material misstatement, whether due to fraud or error  

In preparing the financial statements, management is responsible for assessing the entity's 

ability to continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless management either intends to liquidate the entity, 

cease operations, or has no realistic alternative but to do so  

Those charged with governance are responsible for over seeing the entity's financial reporting 
process  
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INDEPENDENT A DITORS‘ REPORT - continued 

Auditors' Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a 

whole are free from material misstatement, whether due to fraud or error, and to issue an auditors' 

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 

guarantee that an audit conducted in accordance with Canadian generally accepted auditing standards 

will always detect a material misstatement when it exists. Misstatements can arise from fraud or error 

and are considered material if, individually or in the aggregate, they could reasonably be expected to 

influence the economic decisions of users taken on the basis ofthese financial statements. As part of 

an audit in accordance with Canadian generally accepted auditing standards, we exercise professional 

judgment and maintain professional skepticism throughout the audit. We also: 

(a) Identify and assess the risks of material misstatement of the financial statements, whether 

due to fraud or error, design and perform audit procedures responsive to those risks, and 

obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 

The risk of not detecting a material misstatement resulting from fraud is higher than for 

one resulting from error, as fraud may involve collusion, forgety, intentional omissions, 

misrepresentations, or the override of internal control. 

(b) Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, but not for the purpose of 

expressing an opinion on the effectiveness of the entity’s internal control. 

(C) Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by management. 

(d) Conclude on the appropriateness of the entity’s use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncenainty 

exists related to events or conditions that may cast significant doubt on the entity’s 

ability to continue as a going concern. If we conclude that a material uncertainty exists, 

we are required to draw attention in our auditors‘ report to the related disclosures in the 

financial statements or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditors' 

report. However, future events or conditions may cause the entity to cease to continue as 

a going concern. 

(6) Evaluate the overall presentation, structure and content of the financial statements, 

including the disclosures, and whether the financial statements represent the underlying 

transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 
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Professional Corporation 
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Lights O Stratford

Bala ce Sheet

As at March 31, 2023

ASSETS

2022
Curre t Assets

Ba k 51,646
Accou ts receivable 59,250
Prepaid expe ses 51,810
HST receivable 14.067

$ 172 001 $_1_7_6_._m

LIABILITIES
Curre t Liabilities

Accou ts payable a d accrued liabilities 5,155 4,000
Accou ts payable - Stratford Tourism Allia ce 109,476 94:510

114,631 98:510

SURPLUS

U restricted Surplus 57,370 78.263

$ 172 001 $M
Approved o Behalf of the Board:

Director

Director

(See Accompa yi g Notes to the Fi a cial Stateme ts)



Lights O  Stratford 

Stateme t of Surplus 

For the year e ded March 31, 2023 

2022 

Bala ce — begi  i g ofyear 

Excess of reve ues over expe ditures 

(expe ditures over reve ue) for the year 

Bala ce - e d of year 

$ 78,263 

(20,893) 

$ 57,370 

$ 

$ 

1 17,582 

139.319) 

78,263 

(See Accompa yi g Notes to the Fi a cial Stateme ts) 



Lights O  Stratford 

Stateme t of Operatio s 

For the year e ded March 31, 2023 

Reve ue 
2022 

Part er fu di g 

Spo sor fu di g 

Other 

$ 646,452 

70,750 

4,887 

$ 722,089 

$ 367,500 

63,450 

430,950 

Expe ditures
Programmi g a d productio  - displays 

- storefro t displays 
- Stratford Festival displays 
- hydro support 

Marketi g a d media buys 
Site a d eve t logistics 

Staffi g - festival coordi ator 
— co sulta ts 
- exhibit mai te a ce 

Other expe ditures 

361,559 

112,703 

15,000 

1,972 

41,435 

63,028 
-

6,700 

31,001 

109,584 

742,982 

222,972 

36,722 

13,807 

585 

17,032 

28,323 

40,680 

22,500 

29,892 

57:756 

470,269 

Excess of reve ue over expe ditures 

(expe ditures over reve ue) for the year $ 120a893) $ 339.319) 

(See Accompa yi g Notes to the Fi a cial Stateme ts) 



Lights O  Stratford 

Stateme t of Cash Flows 

For the year e ded March 31, 2023 

Cash Provided By (Used I ): 

Operati g Activities 

Excess of reve ue over expe ditures 

(expe ditures over reve ue) for the year 

Items  ot requiri g cash 

$ (20,893) (39,319) 

Net cha ges i   o -cash curre t operati g accou ts 

Decrease (i crease) i  accou ts receivable 

Decrease (i crease) i  prepaid expe ses 

Decrease (i crease) i  HST receivable 

I crease (decrease) i  accou ts payable a d 

(34,595) 

48,423 

2,023 

(15,250) 

(51,810) 

(14,067) 

accrued liabilities 

I crease (decrease) i  accou ts payable 
— Stratford Tourism Allia ce 

I crease (decrease) i  HST payable 

1,155 

14,966 
-

(2,372) 

83,159 

(8520) 

I crease (decrease) i  cash a d cash equivale ts $ 11,079 (48,179) 

Cash a d cash equivale ts - begi  i g of year 51,646 99:87.5 

Cash a d cash equivale ts - e d of year $ 62,725 $ 51,646 

Cash a d cash equivale ts co sist of cash o  ha d a d bala ces with ba ks. Cash a d cash equivale ts 

comprise the followi g bala ce sheet amou ts: 

Ba k $ 62,725 $ 51,646 

(See Accompa yi g Notes to the Fi a cial Stateme ts) 



Light  On Stratford 

Note  to the Financial Statement  

For the year ended March 31, 2023 

1. Purpo e of Organization 

The objective of Light  On Stratford i  to  afely encourage touri t  to Stratford, Ontario during the 

COVID-l9 pandemic. The project wa  initiated by a committee formed by certain Partner hip organization  in 

Stratford. 

The organization i  a not-for—profit organization and thu , exempt from income tax under Section 

149(1)(1) of the Income Tax Act. 

Summary of Significant Accounting Policie  

The e financial  tatement  have been prepared from information available within the guideline  of 

Canadian accounting  tandard  for not-for—profit organization   ummarized below: 

(a) Revenue Recognition 

Operational funding and grant revenue i  recognized in the year in which it i  receivable from the 

funder and collection i  rea onably a  ured. 

U e of E timate  

Preparation of financial  tatement  in conformity with Canadian accounting  tandard  for not-for— 

profit organization  require  management to make e timate  and a  umption  that could affect amount  
reported a  a  et , liabilitie , revenue  and expenditure . Due to mea urement uncertainty, re ult  could 

differ from tho e e timate . 

Financial In trument  

A financial a  et i  any a  et that i  ca h; a contractual right to receive ca h from another party; or 

an equity in trument of another entity. A financial liability i  any liability that i  a contractual obligation 

to deliver ca h to another party. 

Financial a  et  and liabilitie  are initially mea ured at fair value, except for certain non-arm'  

length tran action . Sub equently, financial a  et  and financial liabilitie  are mea ured at amortized 

co t, except for inve tment  in equity in trument  that are quoted in an active market, which are 

mea ured at fair value. Change  in fair value are recognized in exce   of revenue over expenditure . 

Stratford Touri m Alliance 

The Stratford Touri m Alliance wa  appointed by the Partner hip committee to be the over ight 

organization in monitoring and admini tering Light  On Stratford. 

None of the operation  for Stratford Touri m Alliance are included in the Statement of Operation  for 

Light  On Stratford. Any  urplu  or deficit re ulting from the Light  On Stratford project will remain with the 

Panner hip committee for Light  On Stratford. 

-Stratford Touri m Alliance provided funding of $ nil (2022 $ 15,000) toward  Light  On Stratford, 

which i  included in  pon or funding revenue . Stratford Touri m Alliance charged a $ 15,000 admini tration fee 
-(2022 $ 15,000) for  taff, admini tration, and other  ervice , which i  included in other expenditure . 



Lights O  Stratford 

Notes to the Fi a cial Stateme ts 

For the year e ded March 31, 2023 

4. Other Expe ditures 

Duri g the year, the orga izatio  paid for the followi g expe ditures that are  ot eligible for fu di g
reimburseme ts. These expe ditures have bee  reported as Other Expe ditures o  the Stateme t of Operatio s. 

2023 2022 

Admi istratio  & overhead 25,522 18,322 

Admi istratio  co tributio  (STA) 15,000 15,000 

Salaries a d be efits 51,579 -

Miscella eous supplies 8,480 13,853 

Travel a d meals 4,278 2,131 

Video productio  4,725 8.450 

$ 109,584 $ 57,756 




